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“EMPLOYERS IN MAIN INDUSTRIES, NEV SOUTH TALES (a) 
= TRE A PT Thousands - Males and Females ‘combanca ) = 
“al ; Building &iiining & jtre anspor | G . Profess'1 TOTAL Voge 
ae Month Pagter Go Gonst truot-Quarry= j& Communi eae came t % PorsoralOther & Salary | 
at jon. jing = jreation | Trade | Finanoe | Servic arncrs(a 
| 1939sduly 218. 7 56.4 u.6 || 81.6 | 80.0 | 67.5 105.7 | 61.8 697.9. | 
1945-July 302.5) 34.9 | 24.9 | 100.5 | 67.7 | 56.7 | 115.4 aaa 
1946-Jaly S22 Oi a0.) 25.9 ! f1002 | 8165 | 7225 71 450.5 U9-0) S6Baie: a 
194,7-hiay Be slup Doce | 26.6 ieee = Oe len7 One 139.5 | 80.4 919.5 | 
Danica 958-610 56.7 || 26.8 sso ee Cam arsitS 15925 501.0 + -92550me 
July 547.8 58.0 2669 jor) Gil se eGialue Fes XC) | 440.0 80.4% 929.6 | 
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49L8~iiay 348.61 61.2 | 28.0 420.6 | 92.3 | 82.8 | 144.5 | 82.7 960.7 | 
| June 350.0 Gace em e218 Mile 282 a | 1b.t | 83.7 963.8 | 
July {3551.0} 62.2 | 28.5 | 121.2 | 92.2} 82.5 | 145-7 | 82.8! 963.9 | 
a dugust | 551.7) 62.7 22 | seti2 | 920k 85-8 | tet | 85.0 967.1 
Beat On), 
July to Saty | | | | 
1939 to 19h5 | 484.2] -23.5 | POM atest 229 78) —12.5°1-40.0 Se eeea fo 
,| 1945 to 1947 | 439.5) 423.1 | + 2.0 eee etG<0 eee. a heh Gini C4 it are 
. July Aug. | | 
eto 1948| 49.9) + 4.2 | e405. |- 45.7 | 44.9 | 44.8 ee alee |r Gea 
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4) Exeluding rural workers and fcmale domestics in privatc houscholds Saree ens 
(4) dcnotes inereasc -) dcercasc, 


PART Ts. Hi FLOY UE N T AND NON-RURAL INDUSTRIES. 
DMPLOYEMT = New South Vales: 
Employment in other than rural or private domestic work in New South 


Wales reached the new record figure of 967,100 (703,700 men and 263,100 women) 

at the ernd of August. During the main demobilisation period, 1945-17, employment 
increascd by an average of nearly 6,000 a month but this ycar the rate of 
increase averaged only 2,000. School-leavcrs, trainccs oomplcting training and 
immigrants are at present the chief sources of additional labour. Tho low 
birthrate of the depression ycars has reduccd tho numbcr of school-leavers. 
O.R.T.S. trainees cntcring jobs avcragcd about 500 a month in 1947 but cnly 200 
to 300 lattcrly, Inmnigration is providing most of the new labour; about 400 
displaocd persons from Europe and a considerable numbcr of other migrants were 
placed in jobs in this State in August. 

The inorcase in the work force is insufficient to mect the labour 
demands of factorics, commerce and service undertakings; vacancics registcred 
by Commonvealth Employment Scrvice officcs in this State numbercd 23,900 for men 
and 13,900 for women at thc end of August. Labour shortagcs aro reported from 
ali major industrics in Sydncy, Ncveastlce and Wollongong, as well as from 
country towns in which factorics have been established in recent years. 


EMPLOYMENT IN NEW SOUTH WALES. 
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- July 19 | oka 2u7 | 788 22h, 
- July 20 | 625 243; = 868 50 
- June | 672 252 | 92h a 
July | 677 | 253 | 930 26 
August | 679 256 935 25 
- June | 702 262 964, 45 
July | que 26 96), aD 
August | 704. Aes MITES ‘ee 44, 


Pormancnt 
employecs only, 


EMPLOYMENT IN INDUSTRIES: 


Employment inereascd during the past twelve months principally in 
factorics (9,900), building and construction (4,700), road transport (2,000), 
communication (2, 200) retail trade (4,900) and wholesale trade (3,100). The 
growth in cmployment since 1939 in basic industrics such as building and 
construction and mining has lagged far behind that in factorics, transport and 
scrvice industrics. 
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Lnployment of women (excluding rural and private domestic worl:ers) 
rose by nearly 50% during the war years, from 168,000 to 246,700. With the 
return of some women to houschold dutics the numocr dcclincd to 243,000 in 
July, 1946, but it rose steadily to 263,400 at the cm of August, 1948, or 
95,400 more than in 1939. The gain, however, is partly duc to transfers from 
. peid domcstic work to factory and other jobs and it has failed, by far, to meot 
acmands for women workers in factorics, officcs, hospitals, restaurants, ctc.. 
“ “FEMALE (MPLOYEES IN MAIN IMDUSTRIGS: Nel. SOUTH WALSS. 
ees cone, SORES ee ae picuue Be mo Bye. ans ee 
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EMPLOYENT IN FACTORIES: 


Total ciployment in factorics inercascd by 700 persons in August, duc 


. to small riscs in al major groups, cxccepting the mctal tradcs in which 

imiustrial disputes (since scttled) causcd a rcduction of 500. 
In the war-time and post-war growth of factorics the cmploymcnt of 

‘ women inercascd by 52% from 59,300 to 90, 300 (July, 1939 to August, 1948), that 
is proportionally less than the hfs inercasc in male factory cmployment 
(from 158,800 to 261,400). YViomen are cmployced chicfly in clothing, tcxtilc, 
aaron al. food anl tobacco imlustrics in all of which expansion, though 
considcrablc, has bcen hampered by the a ia shortage of femalc labour, 
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iy (a) Excluding working proprictors. 
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COMMON MALT EMPLOYMENT SERVICE - Nev South Valcs: 

Commonwealth Employment Scrvicc reports show that the labour shortage 
in this State is growing worse. Unfillcd vacancics rcgistcercd for men wrt colled 
, a SS EEE 

25 900 (including 4.,800 for boys) ad for) vroncn 13,9 00 *(ineluding 4,700 for 
at une, end of August 2 toca of ©57 {800 comparcd with Bone in Ausust,. 1947 and 


25,700 in August, 1946. Labour shortages arc rcportcd from all major industrics 
in perticular in puiiding Hs construction, metal iorks ard other manual jobs for 


men, and in clothing ond textile factorics and clerical am domcstic work for 


girls) 


a 

HAD 
women. Over three-quarters of the yacanoies are reported in the metropolitan 
arca, but considerable labour shorimgcs also exist in the hcavy irdustrics in the 
Nogoes stlo and Wollongong districts, as wcll as in some country towns (Goulburn, 


Lithgow, Lismore, Albury, Wagga, Dubbo) for factory, construction and rural work. 


At the end of August, 1948, 6,200 men were registered for placement. 
These included 1,400 men in jobs which PaGy wished to change and about 400 
incapacitated miners , as well as a number of othcr men who are difficult to 
placc because of age and disabilities. Small labour surpluses of car and truck 
drivers, watehmcn and senior clerks are outweighed by far by the dcmand for 
labour in other occupations. Only about 250 men and less than 50 women drew 
oc 0 cea ana in 1948. 


REGISTRATIONS WITH COMMONIEALTH EMPLOYMSNT SERVICE, N.S.W. 


SEAN Sane apa aor sUcaeaes sa Oe Ic eC ee 
| zr a iep JUVENILE | ADULTS |Uncmployment 
| Month ales [Females [isos [Femalog Popes e* 
| Vacan-} Un=- |Vacan-] Un- jVacan-| Un- [Vacan = 
| aocd | cics placed | cics placc eee Wee 
94S - - August 0.6 1.8 Oro 0 | bees | 40.4) 40.0 P4225) 1055 
4947 = Junc OFF = | eee Orb eG | 6.9 | 12.2 | 4.2 | Pol 

July O27 BI 266 10.5 beS | 6.9 | 12.8 | 1.2 | 7.0 

August Cap tea | 0.5 4.6 SP aera eer ele ace 
4948 = Juno O60) 521 | 0.5 4.7 pron (Orc. meq 59) ae oad 

July O06 1-54. 170.6 1.8 Cpe Pacer ete | oes 
—_..__August | 0.6 | 4.8 10.6 | 4.7 | 5-6 | 19.1 | 1-7 | 9-2 


MOTOR VEHICLES REGISTRATIONS, New South Vales: (Table 


Registrations of new cars in New South Wales inoreascd from an average 

of 1,018 a month in 1947 and about 1,500 in January-Junc, 1948 to 2,190 in July 
and 24479 in August, that is 42 above the monthly average for 1937-39. This 
risc is duc mainly to morc rapid delivery of cars from the Unitcd Kingdom, 
particularly those of the smaller type. British manufacturcrs (including 
Amcrican conccrns with factorics tn Englem) supplicd about 2074 of total new cars 
in 1935-36, about 40% in 1938-39, 50% in 1947 and 80% in August, 1948, while 
registrations of cars of Amcrican origin dcclincd correspondingly. The numbcr of 
cars on the New SouEl ioles register reached the rccord figure of 218,000 at the 
em of August, 1948, thet is an inercasc of 17,000 since August, 4947 and about 
4,400 cbove ene pre-vor peak of 216,600 rcachced in August, 1939. 


Registrations of now conmeroial vehicles (lorrics, utilitics, vans and 
road tractors) in New South Wales have riscn to record Levels “also wit 1,004 an 
July and 1,059 in August, 1948. The record’ numbcr on the register (133 5400) . 

the end of August, 1948, was nearly 70% above August, 1939. Conmcreial vehicles 
arc imported mainly from Amcrica but the proportion from the United Kingdom rose 
from 18% of the total in 1938 and 12% in 19k/7 to 27% in August, 1948. 


Despite the acoclerated rate of dclivery of cars ami commercial vchiclces 
the demand for new vehicles to replace worn-out vchicles ard to serve cxpanded 
transport necds~remains very hcavy. 


REGISTRATION OF MOTOR VEHICLES, IS SOUTH WATES, _ 
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| Cars. |. (b) ee o [Total | 
| : 000 000 

1937-39 (Monthly A ae 1 748 735 12,485") 216.6 c) Teer a 295.3(0)| 

1945 ~- (iionthly average 21 EN 218 1185.76 86.1(c)| 271 .8(c) 

1946 = (Monthly Average 320 L37 757 119% oe | 102.2 x 293.9(c)i 

4947 - (iionthly Avcrage 10172) 166%. 4,681 | 200.9 ° 415.9(c)| 316.8 04 
1948 = January 871 510 ‘eile 20G. | 12D Bo eee 
June | 1852 4 2 980° | 2,832 | 215.7 430.8 3.5 

July 2,190 “AOS i ney er ey 132.0 | 347.7 | 

fugist 1 Pye eritet.059 81) 52598 1218.0 7 433.4 1351.4 | 

At ond of month. (b) Including utilitics, vans and road ‘tractors. i 


Wegist August, 1939, 1945, 1945 and 194]. 
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COAL, IRON AND STEEL PR ,ODUCTION, New South Wales: 


Scheme eeesacieteteeth are 
Goal production in New South Wales improved in July, August aml 
Septernber, 1948, and for the 36 weeks ended 11th September vas 8.0) million tons 


equ walling "shat of the same period of 1917, whercas in the corresponding rout }eri%s 
weekS of the preceding years output vas well below 8 million tons. Output sas 


reduced by disputes in the second week of Scptenbecr, 1948, but aftcrvards 


. recovered quickly. The Southcra ficlds workcd on tyro Saturdays and the Northern 
ficlds on one Saturday in Scptcnber, Opcn-cut mincs arc becoming increasingly 


Pos 


important; they contributed 5% of total out pput in 1945, & in 1947, and 11% in 
the cight months cnicd August, 1918. 


PRODUCTION OF COAL, TRON AND STEEL, New South \alcs. 
(Aang et polit Nair cull yea EE (ST NE _ (Thousand tons 
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4 a resect gece 0. Mea ao a sues pete Ea EON fed 
2 an a ee Ne Underground ~ ‘\Open-Gut | Tctal eae muarele) _ Ste 
Yearly Average aa esl aa a a AI en 
ee | 11@ 505i. | = 140,05 932. as 4055.5 | 
4940~4 94-( 41,284 | 120(c) [44 ,40k 4304.0 438.7 105g 25 
1945 SIGE: 523 10,176 960.14 - 4099.5} 
191.6 | 101.30 756 11,186 855.7 44.6.1 AOs sO mal 
4947 | 40,726 959 41,685 B6ip 3 207.4 4218.0 | 
Thirty-six weclis cndcd 

13th September, 1947) 7,385 654 | 8 ,036 669.2 {ieey 2 828.3 | 

41th September , GN ee es oa | Oyen 6,051.) 060.0 DEI Ds seal ele lie Uk 


j 
SE Sar NT ar pana . > poe ERT 
a) Production in Whyalla, S.A., much of which uscd in N.S.\ ~eclworks; included in 
averages as from 1941. 
be Average for ycars cndcd 30th Junc for iron and stccl production. 
» 


c) Open-cut includcd in averages as from 1943. 


Pig iron production in New South Vales ror the 36 wocks cnded in 
Scptember , “4948 totallca 668 ,000 tons , slightly bclovw output for the same period 
oni Wiha fags! sarod Cibiqenihy ale 4948 (837 ,000 tons) was a little highcr than in 
- 1947 (828,000 tons). Although iron and stccl output in this State is well above 
pre=vwar level and additional iron supplics arc now available from Whyalla S.A. 
the production is insufficicnt to mect the grcatly inercascd demand. 


2 GAS AND ELECTRICITY CONSUMPTION - Sydney: 


Most of thc restrictions imposed on gas and clectricity consumption 
at the end of Junc were liftcd as from 12th August, and thc consumption indcx 
for gas ard clcctricity (scasonally adjustcd) rosc from 163 in July to 174 in 
: August, 1948,that is cqu2l to the average for the ycar 194/72Q.and 7g above pro~war 
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Nei SOUTH VALsS RaTLiiYS: 

Tee time=cobl Ce in July were reduced: because Of cool snortagcs but 
restrictions were liftcd in August, ond doth passenger traffic (23.1 million 
passenger journcy s) and goods traffic (1.55 million tons) in augus% werc the 
highcs% oe thet month since the wer and 466 ond 26 respectively above August, 
1938. Gross carnings totallcd £6.27 million in July and dugust, 1943), cheers 
on inercase of a9h0, 59,0 ,000 over the samc period of 1947 duc to increascd fares amd 
freight rates (as from 135th August, 4947) and to heavier traffic. Working cxpenscs 
rose by £610,000 over the prricd leaving a surplus of £920,000 in 4948 (July 
and Jiugust) comparcd Vita 2590, 000 aire VOu7 and £1 million in 1946. Comparing 
s have increased by £3.15 million 
7%) ond the surplus on working 
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e July and august 1948 with 1938, gross car: 
(101%), working cxpenses by £2.99 million 
account for the tio penal by £160,000. 
Ei! SOUTH VuLES COVERIMEIT RAIIWAYS og 
Lugust f Ronth of august 
ee ae [Net (ay Passcngersoods ccna 
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Yoo 5, anes Ses laa ea 

, CoD assOngce | Goods (exel | Gross 
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Expense 
| isis are Trail (abit ions Tull. tons 
4938 Bik | 2.60 | 5,12 2.36 | Gaver | (45 .cie eeeines 
4916 423 | 2.92 | 5.09 B09) |) 4,00) 920,51 eels 
49L7 150) { 5.0L | 2 +35 47k. | 58) Pay as 1.48 
TES TI SRS Sas (ees 0 KS es RE MP 
(a) Exctss oF gross carnmings over worlsing cxpen sxeLluding Government contribution 
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i £800 ,000 for aevelopuental Lincs 
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COVERIMENT TRIMS AND BUSES (Sydney and Newcastle): 
The nu-bcr of passenger journcys on tram ond bus scrviccs in Sydncy 
ond Neveastle in July and jiugust, 1918 (81.5 million) was slightly below the 


1947 figure (82.4 million) possibly because of the interruption in Sunday tran 
serviocs in Sydncy but gross carnings of £1 .26 million were £12,000 greater. 


NEW SOUTH WALES GOVERNMENT TRIMS “ND SUSES ~ SYDNEY JD NE\VCuSTLE, 


Two. Months cndcd sugust | Month of .ugust | 
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5000 “i “ao 
606 OBES: 55 5 
4,018 | (= bh. 507 54 
4,215 | 40.9 624 608 
81.5 | 4,263 not 40.7 633 neds 


Estimated. (b) available to meet dcpreciation ‘ond dcbt charges. 


INDUSTRIAL DISPUTES - New South Wales: 


Diepuuee in the mining industry caused a loss of 26 ,000 iman-working 
days in zugust, 1948, cor parc with 33,000 in Jwy, During the cight months 
ended .z.ugust losscs tl nrough 1 disputcs in mines averaged 34,500 a month compared 
with monthly avcrages o £33, 000 in 1947 and 40,000 in 1937-39. .«n analysis oy 
thea Joint Coal Board for thc four vecks cndcd 16th uiugust, 1948 shows that of 
pcesible man-shifts in underground coal isines 80% were worked , 9% lost through 


imiustrial disputcs, 3% through absentagisn. 


Disputes in the clectrical, ictal and other non-mining industrics led 
to a loss of 12,000 man-working days in August. The monthly average for the 
cight months cnded Jjugust wos 16,500 which is well bolow the average of rcecnt 


ycars. 


Annual | & ae Othcr 
5 eae 4 A 
averages | — © |Employnent 


1919-24 4,392 | 

1937-39 470 | 

491,0~ 1h 328 [1946-Jon.-March 
1945 1,249 April-June 
4946 617 | July 
191-7 435 ae August 


"National Income and Expenditure, 1947-48" affords an opportunity to appraise 


the financial situation against the background of basic trenis in the social 
accounts. 


The outstamiing foaturcs in post-war banking ficsures in Australia are 
the sustained inoreaso in trading and saving bank dcposits, thc rc-cxpansion of 
bank loans andthe inercasc in ovcrsca funds held by the Coumonvyoalth Bank, The 
Australian nots issuc (held by thc public) rose from £33 million in Junc, 1939 
to £182 million in 1946 and has declincd by £9 million sinec.. But public deposits 
with all banks (excluding Government, intcr-bank and savings bank deposits), after 
rising Prom £334 million to £671 million bctween 1939 and 1946,inorcascd further 
to 2/7/72 million in Junc, 1948; and savings bank deposits show a similar trend 
with viscs from £246 million to £663 million and £681 million. 

Government oxpenditurc was the main factor in ercdit cxpansion during 
and inmcdiatcly aftcr the wor. In 1947-48, however, revenuc of public authoritics 
met all cxpcnditure and provided £25 million for repayment of public dcbt. The 
major stimuli to ercdit cxpansion in this ycarwere an inercasc of £58 million 

in the nct_export_ balance (all goods and scrvices) and strong industrial expansion 
Within the country. This was a principal cause of the incrcase in notional 

income from 21,359 million to £1,635 million; anothcr important factor was the 
rise in interml priccs. 


Falling income=tax rates have not lcd to any inercasc in the proportion 
of personal income dcevotcd to consumption cxpenditurc; this remained at 7H 
in 1946-47 ond 1947-48 alik , comparcd vith 89% in 1938-39, The rate of saving, 
in fact, inercascd from 11% of personal income in 1946-47 to 13% in 1947-48, 
conmparcd with G% in 1938-39. 

A feature of the financial year wes the heavy inflow of private 
capital, estimatcd at £69 million, or double the 1946-47 figures (being a residuol 
item, this estimate is subjcct to somc crror, but the scale of the incrcasc is 
sufficicntly indicated). As short-term oversea funds rosc in the samc period by 


£90 million, however, the cffcct was that gross investment vas financad, on 
b&élance, rom internal sources. 


Parallcl to the inercasc in personal incomes stands 4 rise in conpany 
inconcs from £84 million in 1938-39 to £155 million in 1946-47 ond £167 million 
in 1947-48 out of which dividends and intercst of £25 million, £32 million and 
£35 million respcotivcly were paid to inlividuals. 


“aye +) 
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net is still about double the pre-var figure. 
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Some of the abovementioned trends arc summriscd in the tablcs bclovie 


NATIONAL INCOME, EXPHNDITURE AND SAVING, AUSTRALIA. 


Year crdcd Junc 
Agog 1945 1946 1947 1946 
Personal Conswaption 667 89 762 6 862 67 998 761208 76 
Dircet taxcs on Persons 3) 5 AGGpa (eee iq tec 107 wi gely (ot 
Persomal Savings (ine. Assurance) 48 6 Boi. 22. 268 20 ~1h8 44 20k AG 
PERSONAL IDOLE 748 100 4195 100 1297 100 1313 100 1589 100 
Cozpany Inoome 8u. (ee ree ioe ey 
Less dividends paid to persons -25 34 ~30 -32 -35 
Less Soc .Scrv.boncrits & def.pay -34 -63 ~139 -9l. ~9h. 
Other itcorms 338 39 25 41 7/ ao) 
NATIONAL INCOME bth 4274. 728h. a5o 4635 
Indircet Taxcs (less subsidics) 90 125 133 sls TZ 
Depreciation Allovances SS se 56 5h. Bai) 63 
GROSS NATIONAL PRODUCT Rs) 155 1171 1591 4870 
ross Privatc Investient DGS Seine) Sk Sek Cee 355 -Maae 
Net Borrowing of Public Authorities 27 2114 156 4 ~25 
TOTAL INVESTMENT 467 301 555 33 330 
INTERNAL SOURCES OF INVESTMENT "ae Fas 
eee Savings (inc, Assurancc) 18 267 264, 148 204, 
Other Ok 44h 120 445 142 
fotal, Internal Sources 442 384 38h. as) 346 
OVERSEA TA SOUROZS OF OF INVESTMENT 
Public Authority Borrowing 2 -20 ~15 -7 ae 
Private Alora ene -2 ~34 2 34, 69 
Deercasc in International Reserves 25 -29 -1 14 ~16 
Total Oversea Sources 25 -30 -54 L4 -16 
TOTAL FUNDS AVAILADLD 167 ie Oe eee DOM E00 ee ae 
TRADING BANKS - New South Wales; 
Custorcrs” ccposits with trading banks in New South Wales fell fron 
the peak of £266 million in May, 1948 to £25). million in jiugust, as a result of 
scasonal withdravals and tax payments, equalling a corresponding scasonal fall 


+ 


between April and jugust, 1947. Bank advances havo incrcascd at a slower rate 
during the ourront year than in 1947. 
NINE 1 TRADING = BANKS. DEPOSITS _ iDVANGES IN XN.S.Vi. 


b Se 


\; jeckly Avera! ges - 


Nucrtcr ‘“jDcposits at | Advanccs | eee a6 | wavenccs to 
tracda iCustoricrs' | to 1 Month Custozcrs' orcdit |Customcrs outstanding — 
t_Junc _ | fonedi bee OUstoncns. i) oes ky PtSi Pee Sees 
* 7939 417 | 420 4oroh 25 eel coon 408; «137 
ue | = 205) | SBR CfA 2h9 | 265 (12 ee 
1945 225 83 May 2:6 | 266 | 414 1438} 
| 1946 239 i 68 {June ! 7) 0 ee 1) | iy me he Suh EG 
paei7 2h] 44h, July : 237 Oca 122 | 143 | 
pms | 265 | ino tugust | 7 |e | tae | 
Males feat sila, ae 


BY ee scasonal demands on the trading banks in Justralia are 
reldected ina fall of 621 million in deposits and a rise of £24 million in 
cdvonees betviecn April and uiugust, 1948. The necossary funds wore provided by 
a arraens in Treasury bill holdings (£19 million) and cash (s muillion) , 


release £8 million from special deposits ani an increase of £19 million in 
balenocs race to othcr banks. 


item ‘Balances duc to other Banks! normally consists in gmall 
pctween oanks and balances of oversca banks held by .iustralian 

lia; the total of these palances for the ninc trading banks usually 
Pie ntcs around £1 million to £2 million in recent ycars, but during the past 
“lve nonths it has risen to £36 million, the increase being oonfincd to four 
> tre banks. No hae Gee cxplanation for this unusual iiovermcnt has been published, 
sat Sstiioation as to the lending agenoy conecrned is given by a parallel increase i n 

t: scts" in the sees Banking Division of tho Comet th Bank 

million in iugust, 1947 ard £42 million in 19148), suggesting that some of the 


4 


™ Re 


- 


trading banks may have drawn on the C or the financing of 


large advances, 


within Australia 
\ 


~ Business 
£ million) 


ae ee eis 
ecxly Averages  ¢ 


[ @spoits at Dalancesiadvances Public [Special Treas! ss 
Nenth jcercdit of |duc tok fiebo 'Securi Ao .waith -ury 'Casn ad- 
Customers | Other (|Customers'—tics |Cwth.,  |Sills' ‘Items vances 
| Banks | fans | % 
Ts9-August | 545 7 os aie Bar ran ran a a Wee 
(9n5-August| 575 | 4 | 20 | 107 | 22h | 55 | 38 | 37 | 
19ué-august| 616 | 2 | 238 1413 | 252 | 23 | 57 | 39 
1947=July Sia eh, 23 | 78 | 253 | 44 | 36 | 18 
August 629 | 5 | 508 | 76 | 41 | 49 
1948-April 709 Let Sissy aay 280 3 | 50 48 
May 7086] 190=C« |S} 59 «| «87 | 26 | |g 
Junc ag | 28. | 349 ! 59 A 295 19 | 4b 1? 
July Sala ae Oe Uae seaeun ean erate 
August | __ 688 3% | eo | co | oe lie | | 


SAVINGS BANC DHFOSITS - New South Va 


some 


Withdrawals from the Commonwealth Savings Bank excecded new deposits 


in August, 1948, by about £350,000, after a 


net gain of £1.2 mllion (plus 


£3.8 million interest credits for ycar) during the preecding seven months, and 


total deposits reccded from the 
to £236.9 million at the end of August. 


record lcvcl of £237.3 million reached in July 


The movement is too small to indicat tc a change in aaa trends; it 


may be conncctcd with scasonal movemcnts such 4s tax paymcnis. 
in all Australian savings banks rose to the new peak of £683.6 
August, 1948. 
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SAVINGS th DEPOS ITs. 


3 AAT 
POey ge 


| 


ae 
Total Deposits at 


otal dcposits 
eee in 


Period ' Deposits itirawals Nct Inorcasc ( vInterest | ond of Period | | 
eee he Lod PCR. madc _ | or dccercasc ue added | NS [Australia | 
4939 Jan.-dunc| — ae ea | 919 1.650 be Of soe eee 
4945 Jan.-Junci 72.1 | 5661 | 16.0 ae 198.2: yi R567 sO 
July-Doc.! 90.8 | 69.4 | pt ate } = 219.6) imee22- cay 
14946 Jan.-June! 100.5 ~j 87.4 | 43.1 leone | 236.3 663.6 
July-Deo.; 34.2 [89.2 | -5.0 ee ee 653.8 
1947 Jan.-Junc!| 75.0 | 78.7 -3.7 ower 231 «4, 660.0 | 
July-Deo.} 82.8 | 82.9 -0.1 - 251.5 661.9 
4948 Jan,-June: 78. 76.3 i) 3.8 237.0 684.3 
July ieee | ‘leet 0.3 : 237 03 682.6 
es ase | stole re | es 296.8 reo 


Ratios to Deposits 
iSpccL al 
ACCO) unt 
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REAL ESTATE TRUSACTIONS - New South Wales 
The numbcr of rcal estate transactions in New South Vales in sugust, 
4948 (7,280) and their registercd value (£5.14 million) remaincd at the high 
levcl of previous months. 
my sive Ae US ions for the cight ths cndcd sugust, 1943 vas 
The valuc of transactions for thc cight months cnacd .ugust, V2.8 
£3 million, that is £2 million more than for the same period of 194/. The 
a) ) : = 
Pane of new mortgages rcgistercd for tne 1945 period (£24 04 million) wes about 
£5 million greatcr than ne a 1Du7 pe imdicating increased recoursc to 
borroving in rcal 
se use) SOUTH Th.LES 
ee ee ete Lo: SOE 28 : ernest SEALS MOLTEN TCS 
, ee i Transact- ne nsi ‘Cons a Transact Consid=- | Consid~ | 
See aoe i cration ole awl Oe § __..{, ~ions cration :|  cration 
v er i or i~ nw 1% iNO -p.mth.cm.p.mth. }<m, Peimntn 
ey) ee } 4. | (Et ey.2 e { re 
1936-39 | 45 ,388 | 52.26 Ole 26 19k?-Mearch Qtr. | oes D7 | 41.96 
1920= Ios 7532 | 25.47 10.00 | June Qtr. | 6,596 teJ2 | 2.02 
ZG 4 x / : Zan : ' 
foe 55.521 25-57 Gh een Grey pases Ue DDO ie eae 
a Figen ate. |. C’085 Awe Geren, | 
1946-47 | 37,552 | 57.90 ; 25.05 ;19b8-lioreh Qtr. | 6,023 | Lee eet De6 fae 
. rda\ Tainc — } ee) = { ; 
tei | 79,609% C2204 50.92) pee Qtr. | O,kf2 ; 510 | Pato 
| | | July | 6,407 | 4.62 | 2.25. | 
pepcekee aa a2 
| | Se eerste oper ee i 7280 ee 


Three iionths Moving Avcrage [VALUE 


RETAIL TRADE (Large Sydney Stores): 


and 1945, but continucd stron demand stimulatcd by rising 
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The value of retail sales recorded by large Sydney stores during the 


first seven months of the current year cxcecdcd that for the corresponding period 


of 1947 by 21%. The high turnover is partly duc to rising prices, the clothing 
nd food price indcxes (Sydney) advanced by 13% between the Junc quarters of 1947 
incomes, improved 


Y 


retail stocks and lifting of nearly all rationing have been contributing factors. 
Doth national income (Aus tralia) and valuc of rctail sales (Sydncy) about doubled 
between 19359 and 1948, while on the avcragc, rclevanit priccs have probably not 
Yison to quite the samc cxtent, suggesting an inercasc in physical turnovers to 
above pre-war lcvcels partly duc to the 15% inercase in Sydncy's population ~ 


C1959 to 497) 


RETAIL TRADE - LARGE SYDNEY STORES. 


aa — Sa 


Perecntage inercasc :( Sr — casc (=) on “sanae period of previous year 
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‘VALUE OF STOCAS 


es Mo; tt 
ended i.onth show | 19.6 eaOLy 4918 | eee HONG OWT om | 
ie 57 | sas! 20 | 
March SH ug See) Maroh 
Renee. ) \ r 9 
April ep) wide ar 2k. April 
May NST Ws so es bl ree May 
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July C 19 | 46 July 
Inercasc scven months | ide Wicexccalse Torminereasc 
Mee Cicd uy ee Wei 21 | Seven months cndcd July - 

Comparing sales valucs in July, 1948 with July, 1947, the principal 
inercascs occurred in picec goods and men's wear | (Lor whion rationing was lifted 
during the ycar), as well as shoes, furniturc, geoncral hardware and clcctrical 
goods. Stock valucs inercascd considerably for Benak ices goods, hosiery 5 
women's shocs, furniture and hardverc. 

LARGE SYDNEY STORSS 
Pereentage inercase July 1948 comparcd with July, 1947. : 
Sales tock Saics = Seodk 
SS a : 
~ ” fo. Ye 

Picce Coods 50 26 Furniture 54, ae 
\iomen"s Year al. 2 Hardwerc 36 32 
Men's \/car LG 19 Food & Pcrishables 9: 5) 
Boots & Shocs 8 4 lLiscecllancous 42 3 
Total Clothing (Eras be Bae i ee ore 
ard Piccc Goods 36 aoe All Classcs 30 19 


alu NCE 28 eee 
ee 


s veya aie!) ex esses i zh a eee Seantes teu) . ets 
US Gioia. S OVERS C&. cranseou.Ons on.civil “accounts snow ao new surplus 


for poods ond scrvices of £51 million in 194/- -43, comparcd with £23 million in 
4915-46 and 239 million in 1946-47. This is the cxccss of civil cxports over 
Civil imports, visible and invisible, ‘Trade ficurcs reachcd new record Icvels 


Decause of thc food export scason and the large demand for imports coupicd with 
a o c ie 


. 


much highcr import and cxport priccs. 


Payments on vor account left a smi1l surplus of £2 million in 1947-48. 
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Duce we Lacst, Lous Cars of the wor expenditure on that account cxcceded 
reccipts by a oS of £83 million, but duc to Allicd war cxpcnditurc in Australia 


and the benefit of lend=lcasc supplics, the Government war account shoved 
surpluscs of £62 araeeoee £69 million and 35/ million in tne oe following ycars; 


in 1946-7 scttlcment of accounts with the British and Amcrican Governmcnits, 
melict aad ronebilacatlon conmerioucLons and’ the gift or £25 mien to) the 

United Kingdom Government resultcd in a nct dcficicncy of £14. million. Taking the 
ninc years ended 1947-18 the payments gain on account of oversea war transactions 
totallcd £63 million, 


ncnts and conversions reduced Australia! s intcrcst commitments 

s debts from £27 million in 1930=39 to approximtcly £20 million 
in 491-/-438. Intcrest and dividend commitments, howcver, are ae to incrcasc 
th the growing inflow of forcign capital, Oversca dcbt owing by public 
Buthoritics was reduccd by 2104 million during the post ; nine ae: Against that 
inflow of private capital in the vicinity of £256 million (this ficurc, 
the tc<ble folloving, is approximatc..only, being calculatcd as the 

itcm of the payments pel: nec and thus includcs crrorvs and omissions in 


Ge oe ES | ae ES = = \ 
“xr items and also sonic temporery credits). 
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™he financial advantages of lend-lease during the war ai ai the 

favourable bondi 1; balance have resulted in a substantial increase in Australia's 
oversea Tunds. international cur vency reserves held by the Com»onvealth sank 
and all trading bans rose from E19 million in June, 1938 (£56 million in 1939 
aitcr a poor export season) and £199 million in 1947 to £275.5 million in June, 
19,8. Considering the nearly threcfold incrcase in import priccs tne prescnt 
level of oversea reserves is proportionally not much above tac prosar average. 
Furthermore , because oF Ene ‘land's present difficultics Australia has undervakcn 
fox the timc bcing not to rcducc Soe funls and to restrict dollar imports to 

a minimum, whercas in pre-war ycars such transfcr problcins did not apply to 
. Australia's sterling rescrvc. 


ro) 


Australia's ° lan 43 balance of payments oo favourable, but 
ontinuance of thc contributing factors such as the cxccptionally strong CxpOru 
position and the inflow of privatc capital is not assurcd; moroover, oversea Pcsel 


are not frecly available under prcscnt conditions to mcot currcncy demands Cie 


BALANCE OF INTERMATIOI ATi , «USTRALIA. 
Sees ee amet ares one eee, eee Sens (Eh fee ae ; 
EA AE POE rs rete mee ee ee 
AD H LGax H 4 ' i BEG curs Mat Of also) yp 
Itcm Pas cl I nor ; i Zs 15, ry ae 
wl ane neem pe ee DSB See) eed ile Brian! D5 h6 14 9l.6-4./ ASN Du TR-YO 
E:c=ports, Civil a/c. 422 1 005 446 es) 393 
; Gold produced i 45 ce) i 10 10 
' Other crcdits | 42 | 8 4h | 8 { 
i ae ee —— eset tec oat pms oad eee ae eee Seated Deere ar nn wo einaaaowehe 
Total Credit |} +4157 ast 960 +167 +2014 | +422 
| Imports, ea i 20.0% | -109 f =55% ' =440 ae | =327 
ls a mics | rc i Te) H / 
“4 FLCLE “ht atreley Insur ance | = 416 -150 — au. = 26 } = 1.0 
, Nct tourist cxp. j = ds fo = 5 bow 5 - 5 | o= 
i ot isc ivil a | SoacrRSar yeaa mneT GE RTERIC T i) <li canea ri cerning AEE Le ea 
| Net Export, civil ofc. | +22 + 216 + 23 | + 39 + 
| Net War cxpenditure pm ky | +13 | + 57 phy + 
' Intcrest, Dividcnis |= 43 | =—21.6 {| -3k ~36 
Balancc=Current Transactions | - 25 me + 438 eas ee eee + 16 
ss BLG TPONSOCULONS |e) et Ae el ee ee 
Oversces Loans or Repayments | | 
Public Lt | <3 -h5 ad | 
pen ee ee sl oe eee ln See |e ee 
a Oversea Roscrves See b ola th? Se Pee eas +76 


(4) dcnotcs inflow of payments 
ana LnCrecase in Oversea CeCSservcs. 
(=) denotcs outflow of poyiucnts 
deCrGaece sn Oversea LCS eLViCSr. 
@ 1947-48 figurcs arc cstim 


fox cxports, oversca borrowing; also | gold ‘production 
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iffercnuces in oversca trade figurcs,as showm above,and in orriciaL 
tradc figures for the wor and post wor yeers arc inninly duc to dclays in shipment 


Ss 
4 of wool sii wheat bought and paid for by the Unitcd hingdoia authoritics during 
the war and ineludcad in the pesmicnts balances of the years of payment, bur 


antec ace, Shee ele sa ee a AA ei ee Ray aa 
entcrcd in traadé rcturns in the ycars of shipment. 


NEN. SOUTH i.AL0S COVERMLENT ACCOUMS: 


State revenuc for July ond august, 4913 amounted to site 08 million, 
that is £1.88 million more than for the samc months of 1947, the principal 
inercascs boing in Commonwealth tox rcinburscmcnts (£270 ,000) State tax revenuc 
(£380,000) and railway reveiuc (£900,000 - inercascs in farcs and freight ratcs 
eamc into force on 43th J August, 1947). State cxpcenditure rose by about 

S1 million duc to highcr am tinental appropriations “ond incercascd cost of 

the business unicréeking; .A revenuc surplus for the two months of 1943 of 
£80 000 comparcs with a deficinney of £390 ,000 in 1947 and & surplus of 


‘ £190,000 in 1916. 
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Wey. SOUTH 1.2.05 #LUS GOVERILENT ACCOUNT 
Bes == JES) 


5 mons) _ se. 
ae “REVELUE ase ii __EXPED DITURE “5 
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CEU ag te eee OPN ape Ss yc ceca re eee 


Lot fe ee ve 
a + guly and august | nN moos August 
ee ise oe. __ tae j Bom foi 
1 Prom Commomealth x eel zie eile Net Deot Charges eee 2a Zr 
| State Taxation 1 4.2 ; 1.6 ' 2.0 ,Other than Debt Charges | | | 
*| Other Ea ee ntal dewey = ie ea i Governmental | del | 5.9 | 1.5 
a rtakingszc: |. 6.4 | 6.5 | 7.63 _ Business Underti Ieingexc ten | sone ge 6 | 
Beet eevense «CO 122 4.1 | | Potal Expenditure {11.6 ues 13.6 | 
i Ssursement of taxcs, payments towards intcrcsts ax hospital bencrits. 
Pon acs, trams and buses, maritime scrv iccs. Sxcludes debt charges. 
“4 and traffic Fund arc not included. 


eas Be a da nr A a 
aAccCOUntS Oz vac Yoaa transpox 
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hide) 
+4 loan expenditure on works for July-August, 1948 totalled 
£2.26 ey about £600,000 more than in the same period of 1947. 


INTER-BANK CLEARINGS AM Diepits 3 TO CUSTOMERS' ACCOUIS , i/.S.\.3 
Inter- pan clearings in Sydney in September quarter averaged £125 million 

a month in 1945, £173 million in 1947, and £218 million in 1946 ard are now 

nearly threc times as high as in 1939. Factors in tne increase are rising priccs 

and incomes and commercial and industrial cxpansion. A fall from £221 million to 

£218 million a month between June and Scptcmbcr quartcrs of 1948 corrcsponds to 

a seasonal deercasc in tax payments and termination of wool sales aftcr June. 


IN WRER-BANK CHEQUE CLEARINGS - SYDIEY. {a) 
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|; Pcrocntage Incercasc | 
on previous year _ 


pee: 
Period Dees Cae weeny | 1948 


othe Rees tea ta Po mi iens i aes (OSG Ae + 1948 
hacen Quartor T 430 (ae [ 182 135 18% 1% 
|Junc Quarter 449 480 221 | - 16% 21% | 274 
Scptember Quarter 162 ES 218 | 3h 7% | 20% 
WDeoonber Quarter | paces 196 — : ee ie ee 
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Debit ts to cu: customers 


Yalcs trading banks 


show similar trends. oe averagcs in Junc ae rose from £51.35 million 
in 1946 to £62.3 million in 1947 and £75.5 million in 1948, ond wore 275. O million 


in July-August, 4918. 


DEBITS TO CUSTOMERS’ ACCOUNT 
All Banks, N.S.W. Seana na COmeuanl rent a ee jeckly Averages) 
| Yoar | March ar. | dune Qr. “TS Stonber Qr. | Deecrber Qr. | 
I a a a saan aaa ace Naan ace sap scan Bete IEA) Res, eee oe -| We cela ee oe anes || eee Cees Pe A AS 
1945 re | (a a 1.7 
191.6 15.4 541.3 | 55.0 58.2 
4947 | 56.7 62.3 63.5 70 4 
Popo on ee es ee 7 0() y 
(ay Net Available. (ob) Average July ¢ and August, 


SYDNgY STOCK 1 EXCHANGE : 


Share priccs at the Sydney Stock ae in August and Scpterber rececded, 
on the average, by 1 to 2%, The demand for investment shares vas gencrally well 
mointaincd but buyers did not raisc bids above the high ~ ruling pricc Levels: 
The worsening in the European political situetion and recessions on the New York 
and Lorfion Stock Exchanges at the end of Scptenmbcr causcd share priccs GOmCASe 
here also, Tho pricc indcx for 34 active shares rosc from 247.2 in Deecnber, 1946 
shortly before restrictions on sharc doalings were rcnoved to 283./ in owes. 
1948, has fluctuatcd since between 268 and 280 and was 276 in Scptcmber, 1948. 
INDEX OF SHARE PRICES - SYDNEY. 

Prices of Ordinory Shares Toxo. ‘panks) Por sae = 100 

(Compiled by X.S.W. Govt. ee 


ee teeny Thianutact'g & Si esub tic "| Pastoral Total 75 “TS, Active | 
| Month Distributing Retell esis 08 | Pemaree,. [Enowrence borpanics | Shares _ 
)7959-Aug. ee 168.2; 156.0 1 118.2 265.9 7h on oun 
yi ahe-Mar. 173.0 Agee 1.20.8 110.3 219 ul ye b0RS epee 
| 4946-Dee. 292.1 251.61 19743 160.7 5225 229.7 oi 2a 
194.7-Jon. 307.8 289.0} 202.9 465.5 31,3 8 21.5.8 259.6 | 
| Sept. | 332.1 506. 487.9 468.8 399.6 253.5 264.5 | 
194B-Jan, | 361% | 315.5 | 18h.7 194.7 107.8 211.5 283.7 | 
Mer. 345 03 GOS lk Sey Nese: 401.6 260.5 268 aia 
| June 362.7 SOS |e UL 487.6 1,07 .0 267.7 279 4 | 
| July 363 wl 322.1) 175.0 185.2 109.2 | 267.6 | 280.0 | 
| Aug. Be ele 319.9 | 172.8 | 483.7 bale. 9 266.0 277.6 
|___ Sept. | ae ce en O Peseta ns 108 De, bik.7 | 26162 Soe ee oh 
MOTE: Regulations restricting treading and pricc movements in company shares 


imposed in February, 192, os 1 suvscquent amendments, were rescindcd in 
January 1927. 
vd 
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COMMON WEALTH i DANK<CENT Lt ALL BANKING 5t BUS AS ol Teo "> ee 2 SOT PA RALIA’ 


Gold and oversea funds held in the Central Bank rose from £217 million 
in Septemoer, 1947 to £255 million in Junc, 1948 and to £292 million in 
Septenber, 1948, which indicatcs the one ne Sxecis Ol export rcturns and 
capital inflow over imports and other oversca pajnacnits,. 


A rclcase of £26 million from Spcoial Accounts of the trading ocanks 
during the Scptemocr quarter, 41948 (253 million in 1947) reflects scasonal demands 
on the banking system. The inercasc in free accounts of the trading banks vi th 
the Central Bank is probably conncetcd vith this movement. 


Government balanecs are included in “other liabilitics", and the 
inercase in this itcin to £181 million at thc cnd of August probably reflects 
vax reoecipts,, The dcorcase to £1 159 willion in September coupled with a rcduction 
in the Ccntral Bank's holdings of Governucnt Scouritics points to the usc or 
Commonwealth surplus funds for peercnant of Treasury bills, Government 
sccuritics wore rcduecd by £60 million bctween Septamber, 1947 and 1948 and the 


total Trcasury bill issuc by £75 willion over the saiac period. 


The inercasc in "other asscts" from £7 million in Scptcrbeor, 194/ to 
fui. million in July, 1948 may reprcescnt advanccs to trading bans (scc comacnt on 
page 149) and the subscquent decline to £27 million at the cmd of Scptcmbcr 
would be in consonance with repaynent of sucn loans. 

COMMONWEALTH BANK - CENTRAL BA 


fal | mT) 
£ millions) 


INGSS, including notc issuc. 


es Notes on Issuc|,. 4, . 4 | Other (Gold and (Gov't. and a Ocher y | 
Period held ingen eee | (aso: sri =) Ibmpaifo pt dbslyeat(eys! alenees | otncer ‘Asscts | 
staal) eer Ace ‘Breed ial Other — (a) | abroad iscourdtics (c) | 
Ga Co Set = 2 Stas 
1938-39-August =¢ 330 («| 460° CT = ote, | (saa eres ioe i 
Last week of month, | ; | | 
Molb=-Scepecmper 54/0) | 16) | 222 % 350% | 44, (iGO Soe gem c 
1946-Scptexber § 180 ! 17 | Poe eee | 43, | 217 | 392 
Hay ie ee ee eee 
; eptember i | 23 2H = Hee i 76 f 
91.8-June elute | 23 | is) Fog Mie Behe iy) 178 255 Bay 5) 
July SHE a ee eae BO wi 1 aes 
August een Re Ane /e | 222 18 268 | 369 1 ke 
September | 197 lie 268" 1) 36 159 292 | 345 | eal 
Eee wn ne png ge rennet pt 


- eateh - ¢ jaa > > 
al and reserve funds ,. (cy iizeluding.coinas dum orils velc, 


pxcluding capit 
939 figures not available. 
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CORMOMIBALTH GOVERMEIT ACCOUNTS: 

Commonwealth revenue in the September quarter of 1948 ($115.8 million): 
was £10 million greater than in 1947, due to inercased receipts from income tax, 
social sexvice contribution, customs, sales tax and pay-roll tax. Defcnee and 
post-war charges (aftcr deducting ercdits to loan funds), requircd £2.4 million 
icss while abe aa are for social scr ovices, departmental appropiations am 

? payments to States were higher in 1947. The surplus on revenuc account (ercditced 
to loan funds) pee reduced from £26.8 million in July-August, 1948 to 
£22.9 million at the end of Scptcmber, was £9.4 million highcr than in the 
Soptcmber quartcr of 1947. Estimatcs for the vear 1948-49 (which stall require 
parliamentary approval) arc shown below with the quartorly figures. 


COMMON, ALTH COVE BERN! ACCOUNTS a millions) _ 


—— = ee 


Sco ep mds ee 
| [_ dotaal “Wstvine te] __ actual" Estimate 
Item IScpterbcr Qr.|_ Year Itcm | Sop tent tcibcr or J Ercan) 
| 1947 LAS SG=W Tee dete erste (Ask? | 1948 | 4948-29 
Customs & Excisc | 29.6 | 30.5 | 115.0 |Social Scrviccs etiGe or mie livene 92,0 
Sales Tax 8.2 | 9.7 | 38.0 |Paid to States- 
fincome Tax & §.S.C. | ial Di ly 2uo.0 |) “Vax Reimburscnents Fee 45) Frets 
Payroll Tax | Bs | Ti | Paley ae Other 4.8 | Be 24.25 | 
Other Taxcs eC sies ee went | Pose OF fice | 6,5 steal 32.5 
focal Tacation Oley, {1 Cole SES aie) (ees 20.3 19:6.| 129-8 | 
Post Officc 7.8 | 8.0 | 32,8 |Total of above . 155.9 | 82 332.0 
Other | 6.3 | 2.8 | 45.7 |Defonee & Post-war{a) | 36.4 | 34.0 | 4 715 | 
| sonar, 5.8 AIS. S 19.5 soe, Bemornme [92.3 [929 [509.5 | 
(a) e 4 from rcvenuc to crcdit of loan funds, £13.5 million in {1947 ond 
£22. n 1948; 1948-9 cstimatcs provide for £17.7 million defcnoc and 
eee charges from loan funds. 
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all parts or the State 
a in September and early 
ral conditions which had been 


Except the Southern and niver sik @)- Nats Waa neh an Ro 
received good. rain falls towards the ei of Aucust : 
October, tly improving the crop outlook and past 
aifcc ted oy very dry weather in July and early August. 
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RAINEALL INDEX, NEW SOUTH WALES, 
Weighted average ratio of Fe ee $0 normal rainfall, 
pee ene ene ee ee Vat). __._ Formal. rainfall gach month = 100 
| . _ Lee Rr ah we TREO TT ae Ret ee GT LS kes 
d Fatt x Hf i Dairying } 
| Period abn Sd C2 sieht as a Wes tricts = —_—_s|Districts 1) 
| Soe 1 | oC, | 8. i, State "8, Tc. aa §,_ State | 7, | c. 8. 
tShi (Lear SONS a Cie al eee ee ae ey ee) 
Coke 99 }101 | 8 - 77 | 93 | 95 |100 | B | 39 [444 | 98 1404 | 
494.6 (Year 77 68 |4104 re} E64 62) 69°") 102 | 33 Gl. Bor eo | 
1947 (Kear) | 44B |461 [106° 436 1 135 | 470 1135 1415 [427 | 78 | 70; 65 | 
[1948 Apr, SON G02 tno 75. 140° 90.1 442 140 1426 62 GOA 
| May 145 1138 |120 1429 | 433 | 47 | 423 | 102 }409 $123 | 417 140 | 
| June 202 | 20h |102 121% | 172 | 168 1474 14114 | 13% | 363 [494 | 156 
July i 23 | 33 28 43 i | 19 | DD | 36 20 291 4 
Aug, SO ODN) RUD gO uk ees |, 50} Gy || 52.1 56 a 
ee eee oe Oe et 2 er eee 
(x) Coastal districts only - 
N, Northern; C,Central; S,Southern; VW, i7estern, 
Ore Re 
Shearing in New Sotth Welcs is procecding satisfactorily aw carly 
roports suggest that the current clip will be heavicr than in 1947-48. Doliverics 
of wool into New South ales stores in eel ard August, 1948 totalled 
226,000 bales, the highcst figures for this period since 1942, Taking account 
of the carry-over from the previous scason and of salcs of small quantitics of 
fcllmongered wool ex store the balanée in store at opening of auction sales was 
; 229 ,000 bales in 1948, compared with 195,000 bales in 1947, 
RECEIVALS, DISPOSALS AND STOCKS OF TOOL. 
Pe gS, Stores pat i, Albury = Thousand Bales) 
| fe aa is eS eee ets it eee 
Sydney eee & ee cal Total 
: jp | Goulburn | NSW. | MS 
| Carry-over from Junc eae | 1 he le 44 | 
| Reccipts in July & August | Che see | 226 176 
| Total [eee oO gs a es teats | Qh ae +2 Se 
| Disposals, July & August | 5 eee ieee s ira ols A ea ee aed 
(Balance an Store at ese oF ee ee ee se ere | oe. aS | eed a UO Sian ak 


(a) At commcnecmcnt of auction sales, 30th August, 1945 and Scptcmbcr, 1947. 
Priccs at the opcning auctions of the 1943-49 Sydney sclling scason 

were about 5% above the last salcs of thc previous scason put from the second 

week in Septcmbcr onward bidding became irrcgular and priccs cased thdugh~. 

clearances were cffectcd. The average price lcvcl during the month was slightly 

below tne closing quotation of 1947-43 but still L5% above Scotcmbcr, 194/. 

The principal demand vas from Sritish and Contincntal countrics. 


atte FV Ger non GREASY \OOli— Sabin aes eee zi 
“Ean Cacia Saale WW pence per | | Pence per 
jean foo dgoo snwieneyaes oe. eee ied ee | fee oe MOnth (Cb) lta eee 
1928 eg! 194.7 Scptcnber Bee) 
| 41931 | On 4948 February | ESIA6, 
TSIDS) 1055 April 44.0 | 
| 1944 and 4942 TA a) May | PSyeS) | 
| 4943 to 1946 | 15 .4fa June a 
| 4947 23 \e Scptenber 47.0 
| 1948 | 51 2c) | 


tS On basis of ’ British Government contract, 


BD) Average that would be rcaliscd if wnolc clip were sold at Sydney price levels of 


Ghat month. Suoject to xrcvision. 
(c) H,S.W. Averages in 1946-L7 23.6d. and in 1947-L8 37.94. 


PSeaNTS) fcaturc or the 1947-48 period was the amportant role of the United Statcs in 
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The main wool selling season in Australia runs from Septeniver to June, 
but shipment of a proportion of the wool sold at auction is usually delayed until 
July and August. Shipment figures for the twelve months erded August, therezore 
indicate approximately the purchases of different countries during cach season, 
though not necessarily of the countrics of final destination because of resales 
by Sritish and Continental buycrs. Comparing these periods of 1936-39 and 1947-18 
the weight of wool shipped inercascd by 94,000 bales of greasy and 335,000 balcs 
of scoured wool and the total valuc rosc nearly fourfold from £42./7 million to 
Wlo(se madden, ain the 1 956=39 period the United Kingdom took about 44% of total 
valuc, Franec and Belgium together about 24% and Gormany and Japan about 1%. 
the wool markct; this country took about five times the pro-war quantity and after 
the Unitcd Kingdom became the largest buyer in tcorms of valuc. (In some 
intermediate years cven larger quantitics had been shipped to tne Unitcd Statcs 
but 1947-48 may be taken as the first year ginee war bogan in which buying was 
confined to normal Civilian dcimand and shipments did not include a large proportion 
of old stocks). Yrancc, Selgiwa, Italy and Sweden also took larger quantities 
than before the war, and Sovict Russia with purchascs valucd at 25.7 million 
bccamc an important burecr. Shipments to Oe and Japan were resuicd, - 
ee they remaincad below pre-war, The Unitcd Kingdom took proportionally less 
but with a third of the total it rcmaincd py far the largest buyer. As a ere 
of wartime development in the scouring industry a much greatcr sroportion is now 
Cxportcd as clean. wool, which adds to the cxport reocipts. 


EXPORTS OF WOOL, Australia - Twelve Months cnded August 
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| Countrics Woe Meera! oe) tol Anoast 059) iene Sest. TAT. to August ‘20 
of Greasy |Scourcd =; DOTAL | Gna |Scourcd TOTAL 
PeeeU CS ela GON i. | ete. ., Vatue SRE [oe 2 eae J Value 
COO-sales 7% Ser stl. eo 000 Bales (Saal, 
| United aingdom ee eaiat 474, 8.8 fae 950 262 PY bles3 
Canada L 46 5 O25 20 | oy, dees 
'Unitcd States 84 Bs | ees i 4.20 Ld 209 
France 513 1.3 ver 7 5 | 560 86 PUPS 
| Sclgiun 32h, 26 fe Crile Poa rega wien feast cicero = 
| Italy 72 4 lee Peaey, | 23 ant ae 
| Gormany 420 | Saath 2.6 PONS ate i gees Coed 
Japan pew ot 8 see 4 = tole | 
Sovict Russia 2 ee hae Eton! Ser ae t eee 
|Other Countrics Goes 36 sake iio 159 fe | ee O70 een cae 
2 0 Ra <a Dy ey Be SI SS 
j «average Valuc per bale cxportcd . 
eee See, S1C0 elke | eo) ee ee 


Wool imports (from all countrics) into the Unitca Kingdom in 1947 were 
still below pre-var lcvcl. Dcducting rco-cxports of wool, rovained imports in 
t947 totalled 153 million lbs, comparcad with 612 million ae 2n= 1950.5 inte thea sissy 
halz oz 7948, however, imports inercascd to 309 million los, “which Inelidics 
80 million lbs transforrcd from Joint Organization stocks abroad,}as against 
185 million lbs in January-dJunc, 1947. ijool imports into other countrics in 
1WGhf-48 tended vo fall off from the rceord level of 1946, thoush they gencrally 
xemaincd above pre-war. The Unitcd States imported 102 iillion Lbs ain 1936. 
1,058 million lbs in 1946 and 642, million Ios in 1947. Total imports in tho first 
four months of 1948 were above 1947, mainly duc to largcr imports of carpet and 
apparc 1 wools from Argentine and Uruguay winile arrivals from Australia and 
Hew zeoland fcll off considcrably. 


The abnormal restocking dcmané from Contincntal countrics has cascd, 


parry 


but as mill capacitics continuc to cxpand they arc cxpcctcd to maintain purchascs 
aicldewnrei Level, 


SOUR TL or 


TLPORTS OF Ri WOOL - CHIEF CONSUMING COUNTRI“S 
hallion lb. - actual weight 


“France © i : 390 fo eeiele 


31,6 | 436 | 420 
| 52 


Belgium 


| x ; Year hes month 
ae ape iss se ei 
|e . aes Sere OS. | 9 anuaryete. dune | 
“United Kingdom: Imports 881 | &75 W621 | 276 ge. 
Re-cxports _ Me ee Oe ie 100) ea dee yl oes 
: Retained Imports . Si soe eS eee BLEED ae ~e.. x oi ad 
| i Ja ary to April | 
lUnited States ! 402 4,058 | 64 | a reaeeoes 
| 


13 


ICanada 46 53 39 ee aks 13 
[Four Scaminavian Countrics 29 | 63 | 6 eas | A 
| | Janucry to Moreh 
tally 83 | 166 06 95 | oe, 
| ? 
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| 
| 
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| 

| 
Czechoslovakia | 43 


Coe 49 of me 6 45 | 10 
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From: "Wool ia selligence", Commormyoalt th Economic Committcc. 


The Australian's Wheat Board's basic export price for wheat, for salcs 
other than to the United Kingdom, India and New Scaland, has been rcduecd from 
Ge pea of 21,0.,G aepusnel pulk, b. ports, in January to lay, 1943 to 17/- 
inne Scpucnuber quarter aud further to 15/6 as from s “it October, follovwing 
the reccssion in wheat quotations in America and Canada. ‘wheat priccs have now 
returned to the level of carly 1947 but arc still morc than double the priccs 
CUling ay che, end of the wir. 
WHEAT HXPORT PRICES - AUSTRALIA, 
Be ee eee users ian | 300 “Basic Export 
7 | Average of Bulk and fC Saye Ween 
Year or Month bagged eles easeee 
| per. DUS. 1.0.0, ports 
i | 
| 
| 
| 
| 
| 
| 
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1945-Jonuary 
494,6=January 
1947-Januory 
1948~-January 
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Priccs Pixcd in export agrccmenis in 1947-48 arc 17/~ Mb Usheienor 
80 million bushel to the Unitcd nxinsdom, 48/6 & bushel for 25 million bushel to 
mia and 5/9 a bushel for up to Ls million bushel to New Zealand, the differcnee 
between the “ow Zcaland price and sencral cxport price is paid from Commonwealth 


nm de 


Consolidatcd Revcnuc to the Wheat Board, 


The prescnt Australian home consumption price for whcat uscd for all 
local requircmcnts is 6/3 per busncl, net wight, Sydney bulk basis, ¥ with an 

additional charge of 24 per bushel for wheat for stock feed sold in lots of less 
than 6o,6€00 bushels. fhe _to Growers for the 1947-18 crop is based on a 
guarantccd joperhs lennon 6/3 per bushel plus O72, being nit the difference between 
home pricc and the export price minimun or 40/7, (4) he other ED ercditcd to the 


stabiligation fund) plus the differcnee between 10/ (a. ond the average cmount 


realised for wheat sold for hor consumption and cxport. tO GilG (Ord Ou 
Scptcnbcr advances paid for the 1947-48 harvest totalled afé » a bushcl bulk, 


FSouth valcs, Nee sor ren and Western Australian wheat growers have 
votcd ee favour of the Fcdcral Government's wheat stabilization scheme. The 
scheme provides for a guaranteed price of at least 6/3 a bushcl, f.0o.r. ports 
for bulk whcat up to and including the 1952-53 harvest, the quorontcod PELCC 0 
vary with an indcx of production costs cach scason; and for the cstablishmcnt 
of a stabilisation fund through a tax on cxport wheat, if the cxport price execeds 
6/3 a bushel, the rate to amount to Bp or ane diffcrenee between the guaranteed 
price and the cxport price, but no mor thon 2/2 a bushcl. Approval ov South 
Australian growers (yc% to votc) ie Seeing to meke the scheme operative. 


. 


ie Hi 


7. 


. 


DAIRYING: 


Rain fall was poor in July and August but pastures held well am were 
supplemented by hanj-feeding. 


Butter output in factorics in August, 1948 3.43 million l»ss., vas tne 
best for that month for some years but far below the pre-war avcrage. 


PRODUCTION OF BUTTER IN FACTORIES, New South ‘ales 
(ini million: lbs.) 
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JAY Sao Ay ee : 
Period foes te Some — 196-47 | AST-MB ss 19KD-LI 
ict eee ee Ue Pe HORNS, Se teot es © eee etre Akay ty oN Pe 
July 5.06 3.05 Cie eee es 00) ee, Pe 
‘August | 5.36 3.45 | 2.76 QBS Dole | 
Scptcniocr i 7.09 Bratt 3.25 | 1.03 
December Quartcr | 56.74 27 06 45.8 Zee | 
Harch Quartcr =| 35.50 96.42 | 24,82 | egal 
ane Quarter eee Pe Ca Rte pel oO eet OS a el Die 7 ee 
ee ca as ee ape eae ek eel ae oe mine 60.50) | 7 18-Ol ae ae es 


Supplics of whole milk to the idilk Board in August and Septembcr, 1948 
recovercd from the wintcr levcl and were sufficicnt to mect demands. 


MILK SUPPLIES TO MILK BOARD _SvDITY (snillion gallons) 


ELE Se ee maa oe Eeisea ete Four wecks ended. | Foun eae) Senne 
en. Sonar ONT feo ae eee TOLLS: ae bee 
So . ...| 1948 | 19a [duly 2h jAug. 24 Sept. fis “uly 22 Jaug. 19isept.16 | 
ae ae WS.0S (abs 1. 3.56 | Sor ! pace eee is Pe eG 
weet Cxrc H H 
| | : 
\G3.1k Equi valent) peop ah 2 ls O25" | 06251 O40 0.08 8 | a0 o? a 0.05 | 


Dairy herds in New South Yalcs were rcduccd by about 12% during the 


ten years cndcd harch, 1943 and - total milk production dcercascd from 328 million 
gallons to 293.5 million gallons. During this period the use of milk for 
condcnsary products ani fresh milk consumption incrcasca greatly, but ouctcr 
output fcll drastically, from 116 million los in 1937-38 to 60 million lbs in 
1945-47, recovering to 76 million lbs in 1947-48 (factory output ae an 


additional L..to 5'mill .tbs.of buttcr a ycar is produccd on farms 


The proportion of milk uscd for buttcr making dcercascd from 74% to 
57%, while whole iil supplicd to the Milk Board rose from 2.4. million gallons 
(8% of total) © ‘Go 55.7 million gallons (1%). Grcatcr apprcciation of the dictctio 
valuc of fresh milx, improved supply organisation and inorcascs in urban 
population and in avcrage incomes are factors in the grcatcr consumption of 
fresh milk, and the Milk Board has stcadily cxpandcd its supply arca to cope with 
the demand. : 


Milk uscd for condcnsor products morc than doubled; these products 
, incluac conicnscd milk (3.8 million lbs in 1937-30 amd avout 4,8 willior los 
in 1947-13) , concentrated | whole milk ( 1.8 willion and about 20 million 1s.) 
am povdercd and malicd milk products (3.9 million lbs in 1937-398 and 
42.8 million Ios in 1976-47; 1947-48 not yct availaplc). apart from inervascd 
dcliverics of whole milk for liquid conswaption, the tcnacney in Lorth Coast 
districts of this Statc (and also in other Statcs) has vecn to dcliver whole milk 
instcad of ercam to tnc factories, in rcesponsc to the high dcimnd for proccsscd 
mili: products and the devclopment of modern factory scparation mcthods; this 


involves somc supstitution of grain for milk rcsiduc LOGS cock accdil new One toamary 

Dairy herds in the rest of Australia were not xrcduccd to the sainac 
extent as in New South Wales, the total nubcr of dairy cows in australia opcing 
Se2iemidlvon in 1959 end 3.09 million in 4948, out the trend from ovutter making 
to processing and liquid milk consumption is coxmon to the vholc os Australia, 
LiLs PRODUCTION . alD DIGTRIBUTION, New South \falcs 


et. Ps cd eee ole porte 
Year Wen facus || en factories for [Supplied to} Other | yimmp 

| cnded | BUDTER | SUTTER | Chmmsn IGOIDE SINE SC] MILK BOARD {Uses | MILK _ 

Mist karch{ miiilion gallons,- WYholenidlk Equivalent 

rea) 142 = | 230.5 1 77 44.8 ei eo eno 

| 19d at 229 ; 181.0 | Sot 25.5 35.5 | 39.4 ' 297.2 

| 4945 i 42.9 ay eee ee 21.6 } Bilas | 39.0 | 262194 
1946 le 41.6 5550 eee lowe 2h. 46.4, 360) | meee 
1947 deze 424.2 | 4.8 [ Ble ' 52.0 ea 951.4 | 
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